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ftRTTtinTW 

(3TTtyw^>T4f^Mrn) 

^ 30 ]?99 

Wo^of^o612(3T).—^?TWR, 3](^lPlilH, 1956 (l956 ^ 3l) ^ STM 

48 5M TlfcfHiil ^ IT^fru TTT^citsT 35ftcR f^FT^T, I aTfSfcFT^ ( ^FfT 

sftT Tlcit ^ 1985 ^ afk ^ ^ PlHf^Rad f^WU t, STsrtu :- 


1. (l) ^ ^ mu UTUdly v^tMT ffUT 1%MT, I 3Tf?TMT^ ( ^ cf^ 3ff? 

Trd! U5T uTfttiu 1999 t l 

(2) t 24 U^, 1994 Mt IT^ f'? I 

2. UM^tU vSftUU ^tUT PlOH, flNt I StPTMT^T ('^^UT ^ 3ftT Tiut MT PTUU, 1985 

Pm 9 ^,-- 

(M) mpRiu (2) ^ 'TTETTcT Rnf^Rdd 3TM:WTftu f^MT ^"Ol, 3 MPt ;— 

“(2 m) I ^rfsTMT^t UT Ry'i'<ui \3uPrm (2) musrt ^ 

vSnsjUT UT WTT, MTMU UMU ar^TpRU, 1972 (1972 MT 39) ^3 STSftU, oft 

iff 3#M ^ 

(^) vJ ^t P i U U (3) ^ ^ (^) ^ “33UPm (2)’' cfft^ ofk STM ^ “UT v5Upm 

( 2'^) ” -3^^ffr 318iR 3TfI;T*ITpTff fjRTi ■^JnrfrtI [TpjoTfo 2(6 )-'^ III/94 (i)] 
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^ 24 1994 ^ ^ 1972 wffm 

3,500 w[ ^ ^ 3if?rfen % ^ ^scrii ail^rf^Rm ^ si^J^r 

^ ^ ITERH ^ ?rcr I ^JcRT ^if^T^diT #iTT ^ ^ 

I ^ ^<5^1 ^ 3T#^ ^ ^ ^ ^ t i ^ ^ 

I ^ 4^ vJchcl ^ 31^ft^ vJHtlM ^ cIW ^ ^ f?flf ^I'tJl'ii 41 HiI 

f^, ^ 13i1?mn^ (^ ^ RraMt 3# i ^ 5^T5tem) Rm, igss ^ 4^1 

^J^TtERT W t I 

^ 3TTTlfiJm WIT t % 3lf^r^;£R f ^ TTWr RlJ ^ ^ iTT^ftn vSftcRf flTTT 

Ri'H <^> Rh'dl 3 iRJ4tT^ ^ cf)f^ Mfd<ji<?l Wr 4 ti'MId^l ^ 1 

ftWT ;— 

TJcI 1^m ^O^oRlO ^0 794(^), TTT^ 15 11-10-1985 IIRI MihlRld - 5 x 1 ^ qr^TTI 

TTTO^oRrO ^0 960(3T), xTT^ 7-12-11 (97, WO^oRTO W 493(3T), (ir§R5 22-4-'988, 

^O^oRrO 'fto 872(3T), TTT%5 22-2-11)88, 'JTTO'^^ol^O 'fto 211(3T), fTRt?5 28-8-1989, 

'fTTO^oRrO ^0 856(31), H-IO-' 990, TTTOcFJTORrO ^0 324(31), 81^ 13-3-1992, 

^O^f^oRro ^0 53(31), 2-2-19 34, WO^oRfO TTO 597(31), TT '^Rs 30-6-1995, 

'nrO^oRrO m 94(3T), xrRR5 1 6 - 2 - 1 9? lO, ^O^oRrO 7i0286(3T), xTT^TSI 18 - 7 - 1 996, 3#T 
WO^oRfO ^0 530(31), TTRRj 27-8-1991 J gRT "HX! I 

MINIS 1RY OF FINANCE 
(Departin' uit of Economic Affairs) 

(iNso Fiance division) 

N 0 TIFICATION 
New Dell 11 , the 3()th Aiigusl, 1999 

G.s.R 612 (E).-- In exercise of the poweics conferred 
by section 48 of the Life Insurance Cornoration Act» 19{i6 (31 of 
1956) the Contral Govefninent nGr' 9 by makes the following rules further 
to amend the Life Insurance ^.torpcT&tion of India, Class I Officers 
(Revision of Terms and ^onditio.TS of Service) Rules, 1985, namely t- 
1« (1) These rules may be called the Life Insuranca 

Corporation of Indi ), Class I Officers (Revision 
of Terms and (Condit^ ons of Service) .Amerulmont 
Rules, 1999, 
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( 2 ) They shall be deemed to have come into force on the 
24th May, 1994, 

2, In rule 9 of the Life Insurance Corporation of India, 

Class I Officers (Revision of Terms and Conditions of 
Service) Rules, 1985,-(a) after sub-rule (2), the 
following shall be inserted, namely s- 
''(2 a) The gratuity admissible to a Class I Officer 
shall be determined in accordance with the provisions 
of sub-rule (2) or calculated under the Payment of 
Gratuity Act, 1972 (39 of 1972), whichever is more 
favourable to him"; 

(b) in sub-rule (3) in clause (a), after the words, 
brackets and figure "sub-rule(2)**, the words, brackets, 
figures and letter "or sub-rule (2 a)" shall be inserted 

[F. No. 2 (6)-Ins III/94 (i)] 
C,S. RAO. Jt. Secy 

explanatory MBAORANDIJM 


The Central Gove/rnment h^s by notification dated 24th May, 
1994 amended the Payment of Gratuity Act, 1972 removing the 
monthly salary ceiling of Rs,3,500/- which was one of the eligi¬ 
bility Condition for payment of gratuity under the said Act, 

With removal of the said ceiling, Class-I Officers of the 
Corporation shall also become eligible for the payment of gratuity 
under the said Act. The relevant provision of LIC of India Class 
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I Officers (Revision of Terms and Conditions of bervlce) Holes 
have been amended to extend the benefit of gratuity payable 
under the Act to the Class-I Officers of the Corporation, 

It is certified that no officers of Life Insurance 
Corporation of India is likely to be affected adversely by 
the notification being given retrospective effect. 

Note t 

The principal rules were published vide G.S.H.No.794 (b) 
dated 11,10,1985 and subsequently amend vide G,i».rt No,960 (e) 
dated 7,12,97, G.S.R No.493(E) dated 22,4.1988, a.b.R.No.872(E) 
dated 22.2.1988, G.8.R.No.211(E) doted 28,8.1989, G.S.R.No. 

856(E) dated 11,10.1990, G.S.R.No.324 (e) dated 10.3.1992, 

G.S.R,No.53(E) dated 2.2.1994, G.S.R.No.597(E) dated 30,6,1995, 
G.b.R.No,94(E) dated 16.2,1996, G.S.R.No. 286(E) dated 18.7.1996, 
and G.S.R.No,530 (e) dated 27.8.1998. 
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